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P OPEN

UcTopua komnaHnm n HedpTtAHOM OoTpacnu

Hauano go6biun HedpTtn B KasaxcrtaHe

M puBaTtn3auunA He(*)TFIH bIX akKTBOB

Cosganue Pl KMIT nytem cnusHus
O3seHmyHairas n dmbamyHariras

lMepBryHOe pa3smelueHue akuun (IPO)
Ha POHOOBOM pPbIHKE

Mpnobpetenne 50% ponen B KM n B
CCEL

Mporpamma o6paTHOro Bbikyna
NPOCTbIX aKUni

Mpuobpetenne 33% noonu B
MNeTpoKasaxctaH UHK.

JIcTuHr n nporpamma obpaTtHoro
BbIKyNa NPUBMIENMPOBaHHBIX aKLWi

(1): 3pgbekm nonHozo 2o00a 2008

doHTaH nerkor HedTN Nony4eH KoHueccnen obLiecTea
«OMmba-Kacnnny

Mpueatnsauma O3eHmyHanras n AmbamyHanras
PacnpeneneHne npuBMnerMpoBaHHbIX akumMii COTPYaHNKAM

[ob6biya: 24,3 TbIC. TOHH B CYTKM
Boelpyyka: 1,7 mnpa. gonnapos CLUA

Mpueneyenue 2 mnpa. gonnapos CLUA
JlnctnHr Ha KasaxctaHckon n JloHaoHCcKon oOHO0BbIX
Bupxkax

PesepBbl: +377 MnH. 6appenen
No6biya: +26% (6,8 Tbic. TOHH B cyTku)(")

Poct gonu rocygapctsa B ronocyowmx akumsax (k 2010 r.
yBenuyeHue Ha 2% - ¢ 61% 0o 63%)

PesepBbl: +120 mnH. 6appenen
[o6blva: +13,6% (no utoram nepsoro keapTtana 2010 r.)?)

PocTt gonn goxoga Ha akuuio

(2): He skmovast 50% dosno KU e Typealllemponeym 6 coomeememeauu ¢ nosy4eHHol chuHaHcogol omyemHocmbto om MKW
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PO KMI' B HedpTAAHOM oTpacnu Ka3zaxcTtaHa

KpynHenwue npousBoautenu Hedtn B KazaxcraHe
= E}J,I/IHCTBeHHaﬂ KpyrnHas Hed)Tera3OBa;| KOMIMaHUA B (Tbic. Gappeneii B cyTku, 1kB. 2010 r.)"

KasaxctaHe, Ybi akumn BKITHOYEHbI B CMIMCOK

NoHpoHckon hoHaoBOM BUPXM TeHIV3LIeBPO/T 525
. PO KM - KoHC. % 252 A
» YcTonumBoe pMHAHCOBOE MNOSOXEHME, pocT AoObluM - |
[9) I
1 3anacoB 3a cYeT nNpuobpeTteHuit npu nogaepxke HK O — %' :
KMI™ POKME(OME*aME) | 471 === ===
__ 1
AxTobemyHakras [ 125 :
» PacTtyline nHBeCcTMUumM B reorioropasBenky Jr— !
MaHrcTaymyHanras 113 :

S 0,

» [Tpu3HaHHaga cuctema KopnopaTMBHOIO yrnpaBneHuns - KaarepmyHai ! 67---1-6-,5-005-’0-@- i
“Hanbonee npo3payHasa komnaHus B KazaxctaHe”, N =T !
npuceoeH penTuHr GAMMA-6 B aekabpe 2009 T. TupranfieTponeyt > e 335

(o]
(S&P) PKZ KymMKkomk } 62 _3_3_%_ _ :
|
. KapawaHbacmyHai 33 ___50%_____ :

» OOWH 13 KPYNHENLLINX HanoronnaTenbLUinKoB B iy !
pecnybnukaHckunin GromxKeT Rasaxofn-Akrode |y 18

= OguH 13 KpynHenwunx pabortogatenen un 3akynLinKos B
pernoHax aesTenbHOCTU

a 100 200 300 400 500 600

UcmoyvHuk: MOMP
lMpumeyaHue: ko3ghghuyueHm 6appenusayuu (6app. Ha moHHy) onsi P
KMI - 7,36, KM — 7,7, KapaxxaH6acmyHati — 6,68, npo4ue — 7,33

PO KMI™ - nnoep kasaxcTaHCKOro He(TAHOro cektopa
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CTpaTtern4yeckume HanpaBneHus

PocT 3a cyeT npuobpeTeHUn U reorioropasBenku OnTMMM3auusa Ao6bIun

No6biua + 31% v 3anacsl + 47% ¢ momeHTa IPO Ha Knto4yeBbIX aKkTUBax
Oo6blva 3MIr n OMIT,
ThIC. TOHHBTron
9530 9470 8962
CTtpateruyeckoe ' ' ' I
naptHepctBo ¢ HKKMI no 2007 2008 2009

MopcKkum npoektam(!)

‘ I Okpyxatrowiana cpeaa

OCHOBHOM GU3HEC: 3aTpartblHaMepoNpUATMA N0 OXpaHe
[0BLIYA Ha Cywwe ‘ OKpYXatoLlein cpeibl, MApA. TeHre
7,9
aMrIr -
omr leonoropasBenka 3,9 .
2007 2008 2009

(1) Bedymcsi nepezosopsi ¢ lNpasumenscmeom PK
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NocTosiHHbLIN pocT 2P 3anacoB ¢ momeHTa IPO

(Mn1H. 6app.)
377 2144 68 2133 120 2200
R — ew 22 L3 o
79 85 475
342
E .
70

PL KMr:

1725

Ha 31/12/2006 OoGeiva Koppw +KFMu CCEL Ha 31/12/2007  OoGelva Kopp(.1) Ha 31/12/2008  Oobeiva Kopp.m +MKIA 33%(2) Ha 31/12/2009 @)

C pekabps 2006 roga 2P 3anacbl Bbipocnu Ha 50% 3a cuyeT pa3BeabliBaTeNnbHbIX pPadorT,

nepeoLeHKU 3anacoB U NPUOOpPETEeHUs1 HOBbIX aKTUBOB

UcmouHuk: Gaffney, Cline & Associates dns P KMI, KI'M, K3 u Miller Lents dns CCEL

(1) B pesynbmame pa3gsedbigamesibHbIX pabom u nepeoyeHKU 3anacos

(2) 3anacsl om Gaffney, Cline & Associates om 30 mapma 2009, sknoyas 50% donio KU e Typeatillemponeym
(3) Mo nocnedHetli docmynHol ouyeHke 3anacos, ekmoyvas 50% donto KU e Typzatillemponeym
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2004 2005 2006 2007 2008 2009 2010E(1) I'IOTEHuzg.n
poct

Slenu KU - 33% E=mCCEL - 50% Em KM - 50% m— NQ V| ARCTIV [ —e—bpeHT

NemoyHuk: MOMP, PL] KMI

lMpumeyarue: (1) Bkrrouass 50% oo KU e Typeadllemponeym

(2) Pacuemsbi nomeHyuana pocma ocHogaHbl Ha oxudaemol dobbiye Ha 2010a. dns P KMI™ u gpakmudeckol 0obbide 3a 20092. dr1si nomeHyuarnbHbIX
npuobpemenuti (ManaucmaymyHatizas (60%), KasaxmypkmyHat (61%), Kasaxoun-Akmobe (60%)), eknrodas 50% donto KU e Typezatllemponeym
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L& EaFnay

OcHOBHbIe (hMHaHCOBbIe NoKa3aTenu

Yucran I1pVI6bI.I'Ib, MIpA4. TeHre OI'IeanMOHHble pacxoabl , MIpA. TeHre

7 331
BpeHT, $/6appenb 297
62 211
241 210
157
2007 2008 2009 2007 2008 2009
KanutanbHble BJ10)XXeHUA, MripAa. TeHre ﬂMBMAeHAbI, MIpA. TeHre

93 46

36 40

40 42 43

2007 2008 2009 2010N 2007 2008 2009
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Bbiroabl ot geatenbHoctn PO KMI' ana rocypapcrBa

» KpynHenwunn Hanoronnartenswuk — 6onee 700 mnpa. daKrnueckie nnaTexH B GromKeT I

TEeHre Hanoros 1 c60OpPOB BbiNNaveHo 3a 4 roga HaucpoHa HapacTatowmm HTorom,
. MnpO. TeHre
* /HBECTULUMOHHBLIN O0X04 rocyaapcTBa Kak akunoHepa —

6onee 400 mnpg. TeHre 3a 4 roga, BKIKOYasi NPUpoCT 670
CTOMMOCTW roc. NakeTa u AMBUAEHAbI

457

» PaclumpeHne npsiMoro y4acTusi rocygapcrsa B
HedTerasoBoOM CEKTOPE Yepe3 KOHCONMAALMIO akTUBOB
Ha PbIHOYHbIX YCMOBUSAX

* [loBbllWEHNE NHBECTULMOHHOW npuBNeEKaTesibHOCTHN

CTpaHbl, MoBblLLeHne BoaMmoxHocTen HK KMI™ no 2007 2008 2009

NPUBMEYEHUIO A0NTOBOro oMHAHCUPOBaHMS

PocT cTOMMOCTU rocyfapcTBEHHONO NakeTa,

» KpynHenwnn gepxarenb Aerno3nToB B Ka3axCTaHCKUX MApA. TeHTe

BaHKax 2-ro ypoBHS
85

» OOuH 13 KpynHenwnx pabotogartenen B permoHax
CBOEN OeATeNbHOCTH

» PasButie Ka3axcTaHCKOro OOHA0BOM0 PbIHKA,
NPOABMXEHNE BbICOKUX CTaHOaPTOB MPO3payHOCTM

* [ToBbILLEHNE KOHKYPEHTOCMOCOOHOCTM HaLUMOHaNbHON 2006 CerogHs
9KOHOMWMKM Bnarogaps BbIXxoay Ha MexayHapOaHbIn

YPOBEHb KOHKYPEHLUM B lnengeHabl B CTOMMOCTb FOC. NaKkeTa
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Bknapg PO KMI' B coumanbHoe pa3BuTue permoHoB

= drHaHCMpoBaHNe CTPOUTENbCTBA OOBLEKTOB Autamuka CO”"a"'?r*c')':l':ypac’“’ﬂOB' TeHre Ha
coumanbHOro HasHa4YeHus, BKYas:

275
239
v CtaguoH Ha 3000 mecT B I. XKaHaoseH nepenaH 183
Aknmarty ropoaa 154
v KpbITbii 6acceliH B 1. ATbipay I I
v ®U3KyINbLTYPHO-0340POBUTENBHLIN KOMIMIIEKC B T. | | | | |

’KaHaoseH 2006 2007 2008 2009
» CybcuanpoBaHme NocTaBoK NMMTLEBOW BOAbI U
rasa B . JKaHao3seH CoumnaneHble pacxoabl PO KMl

B 2004-2009 rr., mnpAa. TeHre

» PMHaHCKMpPOBaHME coumanbHbIX pabovnx mecT 1,2

3,9

74

B ATEIpayckand obnacTe mlaHrMcTayckan obnacTe
Apyrve pervoHsl
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KaszaxcTtaHcKoe conepxaHue

B pamkax nnaHa 3akynok Ha 2010 r. P[] KMI" nognucana MnaH 3aKynokK Ha 2010 r.
MEeMOpaHLYMbl CO CreayrLMMN OTe4EeCTBEHHbBIMMN MApA,. TeHre
TOBapONpPOM3BOANTENSMN:

= AO lNMeTponaBNOBCKMIN 3aBOA TSXKENoro
MaLLMHOCTPOEHMUSA: CreLTexHuKa

= AO MyHanmawu: Hacochl rmybuHHbIE, KnanaHHbIe napbl,
LLUTOK YCTbEBOM

=* TOO B® lNMowuck: 3an4acTn K Hacocam N BEPXHEMY
060opyaoBaHMIO CNeUTEXHMKN

= AO 3aBoag nm.C.M.KupoBa: gatumkum Toka, 6riokm
ynpaBneHusl, yCTPONCTBa 3alUMThbl ABUratens n camosanycka

52,2
= AO 3anagHo-KasaxctaHckaa MawunHocTpouTenbHas 171 365
KomMnaHus: eMKoOCTM, MaccomM3MepuTeNbHbIE YCTAHOBKN, ' ’
neyu, nHcTpymeHTol NPC, KPC 9,1
» TOO Format Mach CompanyUHXWUHUPUHT- ToBapsl PaboThl Yenyru

MapKeTUHroBasi KomnaHus: MHcTpymeHTbl MNPC, KPC

Kazaxctan mUmnopT
= TOO KSP Steel: Tpy6bl HKT, 6ecLuoBHbIe TpyObI
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Boinnatbl akuMoHepam

18 mas 2007 r. (TOCA): aMBuzeHab! B pasmepe BpeHT, nonn. Ha 6appenb

300 mnH.gonn.CLUA

28 mas 2008 r. (TOCA): ouBugeHapbl B pasvepe
344 mnH.gonn.CLUA

8 okT6psa 2008 r. (CL) nporpamma obpaTHOro

BbIKyMa akLMn (Ha CErOAHSALLHUNA LEHb BbIKYMNIEHO 65
MPOCTLIX akuni Ha cymmy 148 MIH.

mMnH.gonn.CLUA 13 3annaHnpoBaHHbIx 350

miH.gonn.CLUA) .

2006 2007 2008 2009

97
72
62

28 mas 2009 r. (TOCA) puBnaeHabl B pasmepe

322 mnH. gonn. CLUA
[OnBnaoenabl o0baABNEHHbIE, TEHIE Ha aKLUKo

26 cpeBpansa 2010 r. (CO) NUCTUHT

MpvBUNErMpoBaHHbIX akumn Ha KASE ¢ 656 704
nocneayoLlen nporpammon obpaTHoro BbiKyna 563
(Ha cerogHSALLIHWI AEHb BbIKYMMIEHO 500
NPUBUMNErMPOBaHHbLIX akUMii Ha cymmy 41 MIH.
gonn. CLUA)

25 masa 2010 r. (TOCA) gpuBnaeHabl B pasmepe
346 mnH. gonn. CLUA

2006 2007 2008 2009

MpubnusntenbHo 1,6 mnpa. ponn. CLUA BbIinnayeHo akunoHepam ¢ MomeHTa IPO

11
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CTpykKTypa ynpaBrieHus

HK Ka3MyHa|7| [a3 63% MWHOPUTapHbIE aKLIMOHEPSI
+100% npuHaanexuT rocyaapcTey (cBo6oaHoOe obpalueHne Ha Gupxkax)

yepe3 PHBE «Campyk-KasbiHa» * MNencuoHHble oHAabl
37% * VHBecTuUMOHHbIE doHAbI, BkN. CIC

» PaboTHuKN

A 4

PO KasMyHaul a3
CoBeT AMpeKTOpoB

Ackap KeHnxxebek TonereH EpxxaH Acus Mon dpBapa dunun
BamkaHoB Nbpawes Bo3axaHoB XKanraynos CoblprabekoBa MaHgyka Yonuw Hoaniep*
lNMpaBneHue

KeHxebek Bnagumnp XKanHeTa Ackap WcTypraH Kuinkban
Nbépawes MupoLHuKoB BekexxaHoBa Aybakunpos BaimyxaHoB EwmaHoB

(*) BbidsuHym & kayecmee kaHOudama Ha ro3uyuro Hesasucumoeo dneHa Cosema dupekmopos P KMI™ dnsi ymeepxdeHus Ha TOCA 25 mas 2010 e.

12
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3aknyeHune

* PO1 KMI" ycnewHo ocyLecTBndeT cTparerno pocTa, HarnpasBneHHy Ha
NOBbILLIEHMNE aKLUMOHEPHOMN CTOUMOCTU N YCUITEHUE FOCYOAaPCTBEHHOIO
NPUCYTCTBUSA B HE(pTErasoBoM CeKkTope

 [ocygapcTBO, HaceneHne permoHoB, akUMOHEpPbI, PabOTHUKN 3aNHTEPECOBAHDI
B YCTOMYMBOM pa3Butnm KomnaHumu

* KpyNHENLW N HanoronnaTenbLnK

* NICTOYMHMK MHBECTULMOHHOIO goxoaa

* KOHCONMAaTop HedTerasoBbIX akKTUBOB

* KpynHenwnn paboTtogartenb U CNOHCOP coumarbHbIX MPOrpamm.

* [po3payHas cuctema ynpasneHus, COOTBETCTBYIOLLLAA MEXAYHapPOaHbIM
cTaHaapTaMm, obecne4ymBaeT 6anaHc MHTEPECOB rocygapcTBa, akLMOHEPOB U
OPYrMX 3anHTEepecoBaHHbIX ML, U NpM3BaHa 0becnedYnTb NpUHATHE
ONTUManbHbIX PELUEHWUNA.

13
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KoOHTaKkTHble OaHHble

e Bebcantbl: www.kmaoep.kz
www.rdopen.kz

« E-mail penaptameHTa nNo cBA3siM C 06LWECTBEHHOCTbIO:
ir@kmagep.kz

. Ten +7 (7172) 977600

PO OPEN

14



